
FINANCIAL NEWS

AND COMMENT

Fairly Active Trading In Stocks,
With Some Show of

Strength.

V. S. STEEL LEADS Tire LIST

Substantial Gat in Surplus Re-

serve of the Banks
Features of Week.

The last stock market of (lie month
Brevented February from making a very
convincing record of reaction, although
reactionary tendencies have bean fairly
definite of late. Dealings yesterday were
on u moderately active scale and pricei
tlliplayed pome aggTeselve flrmnesa.
United States Steel was easily the leader
of the list and was restored to about the
maximum level which It attained a few
weeks ago. Other steel stocks sympa-
thized with Its course In the main the
list ruled substantially below the levels
of recovery represented by United Btates
Bteel, but Union Pactflo supported the
demonstration of strength made by the
leading industrial stock, vague rumors
about definite betterment of the Mexican
situation were In circulation and may
have contributed to the action of the
market, but the most obvious Indications
wars that the show of renewed firmness
reflected chiefly the retirement of short
commitments by professional traders
avers to paying the dividends on United
Atatea Bteel and Union Pacific

Stocks seemed to be In supply on
t$3S advance and the appearance of gen-or- al

market strength was greater than
that denoted by the actual changes In
prloee at the close. Indeed these changes
mad ft rather Irregular display, with

wi suggestive features of heaviness.
Ths action of the market next week

should be more ulgnlficant perhaps of
the real position and tendency of quoted
values. So far ua concerns the week
now ended It lacked conclusiveness. In
continuation of a sagging disposition
manifested most of the month the list
declined quite sharply In tho middle of
the week, lens on account of selling pres-
sure than because of a lack of buyer.
When purchases appeared on the decline
prices rallied quite sharply. Encouraged
by the cheapness of money. Interests and
Individuals committed to the constructive
side of vuluea have no Inclination to sell
out their holdings or contracts, and any-
thing In the way of speculation for the
decline except experimental trading Is
deterred by the absence of liquidating
pressure, by the easy circumstances of
tho money market and by traditional
apprehensions regarding the movement
of values on the advent of spring.

Overnight tiens wss hardly of a favor-
able sort, whether relating to particular
zecurltles such as New York Central and
New Haven or Involving general condi-
tions such as the demonstration of a
Urge amount of unemployed labor. Bank
clearings decreased for the third week
In succession, thereby denoting the very
limited measure of general business Im-

provement so fsr. Mexican advice were
probably more disturbing than otherwise.
'Die annual report of the Pennsylvania
Itallroad showed about 8.4 per cent,
earned on the stock, compared with 9.29
In the year previous. The weekly bank
btatement continued the disclosure of
progressive deterioration from the maxi-
mum of strength achieved around ths
beginning of the month. Loan Increased
about $19,500,000 and as deposits ex-
panded 116,000,000 and cash decreased
Hbout 95,500,000 surplus reserve fell
17,800,000, althoui- ,- they are still at a
substantial figure.

The principal Wall Street events of the
week have already been referred to in
discussion of the stock market There was
no particular change in money, although
noma slight symptoms of hardening were
reported. New financing took an unde-
sirable turn In the direction of short term
rote Issues, which Included Southern Rail-
way and Erie offerings, with a Rock
Island Issue In prospect Rock Island af-
fairs were taken in hand by banking com-
mittees organized to protect the Interests
of the collateral trust bond holders and
the Rock Island Company shareholders
and It was believed that arrangements
would be mode which would avert the re-
ceivership otherwise betokened by the out-
look for default of Interest on the collat-
eral trust bonds In May.

A sudden outburst of selling of stocks
eYy Europe In the early part of the week
helped to accelerate the Bagging tendencies
of ths Wall Street market, but In the last
half of ths week the sales ceased, for
the time being, anyway. They were ax
plained by European uneasiness over the
financial position at Paris, which has re-
mained a point of strain ever since the
Balkan war, tension being aggravated by
the critical difficulties of Brazil. Mexico
and other capital consuming countries
which are heavily Indebted to France, as
Well as to Great Britain, and by the domes
tic deadlock caused by the Socialistic as-
pect of French national politics. The Eu-
ropean money market was. If anything,
more relaxed than It had been, although
It is also ths case that abroad, as at home,
capital lsprovided for long terms only at
rtlff rates which suggest both Its relative
scantiness and the comparative timidity of
its possessors. It Is the attractive yield
which can be obtained on the new securt
tie offered In Europe that Is responsible
also for a persistant trickle of European
liquidation of American bonds. The pro
needs can be Invested to better advantage
in securities with which Europe Is more
familiar.

Mexican matters were at least an trrl
font In the financial week. Tbey served
to disturb Europe somewhat and un
doubtedly contributed to the modification
of domestic optimism. Wall Street Is as
willing as the rest of the country
to suspend Judgment on the Mexi-
can crisis, but ths unfortunate imbroglio
Is clearly adverse to expansive nnanciai
operations as long as It Is In a state
of uncertain outcomes. The prosecu
tion of the Administration's programme
nf trust legislation has not been conducive
to financial and business rood feeling, al
ready chilled by the stubborn refusal of
politics to concede the critical dan-
gers of railroad conditions under repres
sive rate regulation. Trade ne s rather
permitted the Inference that the for-
ward Impulses displayed a few weeks ago
were losing their Influence. A striking
foreign trade return was made for Jan-
uary, showing a contraction of 131,000,000
In ths total inwara ana ouiwara move'
ment.

THE CHICAGO KAKKET.

Cktcaoo, Feb. 28. The main feature of
the msrket was a gain In Union Carbide.
Hears-Roabuc- k and Booth Fisheries com-
mon also showed small gains. The bal-
ance of the list was practically neglected.
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NEW YORK STOCK ' EXCHANGE PRICES.
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THE COPPER MARKET.
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Ths month of February as whole was
fenerally disappointing to copper produc-
ers, to the comparatively small
sales effected during that period. The
axEreeate of December and January
transactions was 300,000,000 pounds, of
which It waa figured 80 per cent, was
for export account anil the balance for
home consumption. It was estlmatud
yesterday that the al bookings dur-
ing February shor? ot the 100,000,000
pound mark.

According to Government figures Just
published, the year 1913 scored new
high record In tlra total movement of cop-
per to und from the United The
total was more than l.'JUO.OfiO.OOO pounds,
as compared with lens than 1,000,000,000
pounds In the precedlnu year. Kxports,
approximating 1)26,441,14: pounda, were
heavier than over before, comparing with
the pruvlous high of 786,653,208 pounds
In 1911, The total value of fho copper
shipped abroad last yttur was 1 45.565,703.

Against gain more than 100,000,000
pounds In exports, however, lh-r- e wns

falling off of about 6,000,000 pounds In
s. Which totalled S00,
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068,84 pounds, acsinst 30M,t2 pounda
In 1113.

The average prto of all oopper ahtpped
abroad In 1918 was 15.47 cents a pound,
compared with 15.87 in Ills and 12.98 In
111. The highest export average
on record waa 18.64 cents In 1907, whichyear witnessed 2!i cent copper,

Jatiuury production of twenty-flv- e pro-
ducing mines on this continent was ill,.326,000 pounds. This compares with

pounda Oast year. This Increaso
was reported notwithstanding the factthat the Lake (Superior production con-
tinues less than CO per cent of normal.
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FOREIGN BONDS.

NEW TOKK PRJCB3.

Hrltlsh Consols Hi
Kreneh Kentes
German Contois
Herman Coafcolt 3sPrussian Consols
Amterdam tivemment 4s
Uavartan Government
liremen lioiernment S'ss
Hamnurtr tio emment as
Satoov Government
City of
City of Colotne
City of Frankfort-on-Mal- Hit..
City of Munich
Russian Government
City of Vienna

PUBLIC UTILITIES SECURITIES.

American I.la-h- t Traction.... ...
American Llrht Traction pf
Adirondack P.leclrte
Adirondack r.lectrlo Power pf
American Cias Electric....
American A Electrlo pf

Power Want,
Amcrliatl l'oer A Uthl pf
American Puhllo iMllltles....

Puhlto DtlllUes pf
Appalachian Co...
Appalachian Power Co pf
Rancor llalhtar Electric.
Ban tor Hallway KlecUio pf
Cities Service
Cities Nerilce pf
Commonwealth Power, Co.
Commonwealth Power, Co pf.
Colorado Power Co
Colorado Power Co pf
rnnfttimer Power Co nf
Cumberland County Pwr Llrht Co.
Cumberland Co Pwr Co pf
Denver Gaa Klectric ren 3a.
East Mt Uiuls Suburban
East Nt units it nuoiirnan pi
Klectrle Pond Deposit pf
Electric Hond Share Co pf.......
Empire District Klectrle
Empire District Klertrlo Ss pf
Federal I.I eh Traction
Tederal l.lrht Traction pf
Gas Electric Securities
(las hlectrle Securities pf
Lincoln (las Electric
Won una rower Cn
Montana Power Cn pf
Northern Ontario Uaht Power..
Northern Ontario Light Power pf
.northern statea rower 1.0
Northern States Power Co pf...
Ozark Power Water Co
Paclno r.lectrlo
Parlno Gu A r.lectrlo nf
Portland Itallway. Uaht Tower Co.
Hepuhllc Ry LlshtCo...

a tr A uini uo
Southern California Edison
Southern California F.dlaon pf....
Standard Gaa Electric Co
Standard Electric Co pf....
Tennessee nr. Uaht Power Co.
Tenneasee lly. Utht Power
tin tea i.irni nauwai-- a

trnited Ufht Railways lat pf....
t'n ted Ufht Railways 3d pf
Polled Utilities Co
United I'Ulltles Co pf
Utah Securities
Western Power Co
Western Power Co pf

Ex sMIsnd.

TRUST COMPANY STOCKS.

Alliance. Realty Co
American Surety Co
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Hond Guarantee Co...
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Brooklyn
Casually Co. ot America
Central
City Investing Co
City Investing .'o. pf
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Commercial..
Empire Trust Co
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Farmers Loan Trust
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Hints County

Mortgage Cn
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GOSSIP OF WALL STREET.

Meet Mocks and tho Trade,
StrenRth In the steel shares Is the

feature of tho ituirket, as Indeed
It has been throUKltottt tho month of Feb-
ruary. Steel common, for Instance, has
vonalstently held closer to tho top level
of the January rlso than tiny other active
stock on the list Yesterday's best prlco
of 66 won only of a point below the
extreme high point of the year. Of courxe
Steel common la tho favorite speculative
medium and Its comparative strength may
bo largely a reflection of tho state of the
Hpeculatlve account Hut It Is pointed out
that the minor steel stocks have also ex-
hibited signs of accumulation lately. It
Is possible that tho support to this class
of Industrials may havo a definite rela-
tion to conditions In the trade. That
thero Is no actual Improvement In the
trails and that In fact tho Iron and steel
business Is going somewhat more slowly
Is not necessarily antagonistic to the Idea
of strength In the market for tho stocks
of these companies. These conditions have
an Important bearing on the prospects and
It Is future rather than present conditions
that aro being reflected In tho stock mar-
ket Just now. After all It Is axtomatlo
that the steel stocks are tho best pur-
chase when earnings uro most depressed.
If It could be determined that traJo con-
ditions at any given time were at or near
to the lowest point that would be consid-
ered a bull point on the stocks. In ths
present Instance) It Is pointed out that the
situation has Improved to tho extent Uuit
steel producers havo learned upproxl-liutel- y

what degree of foreign competi-
tion they must meet.

Prsiasylvanla's liolrilaffs.
An attempt was made to make bear cap-- I

Hal as regards Pennsylvania block out of
a fctory that tho Department of Justice was

' Investigating the relallutia between I'enn-sjlvan- hi

und Norfolk und Western. This
report va auli,eutiently dented, both by
ntt tiflic-- r of tho Pennsylvania and by

jflilnptnu despatches, Hut ttturt from
tile question us to whether or pot the De-

partment of Justice Is now busying Itself
with the legality of Pennsylvania's hold-- j
inss of Norfolk und Wertern It has been
known for months In wo'l Informed quar-tei- s

that the Penns Ivant.i was waiting
r,r a suitable opportunity to dlfiiosa of

I these holdings. This decision may not
have been arrived at because of a fueling-tha- t

objections might be raited by tho De-

partment of Justice. It may blmply havo
I been dictated by a question of expediency.

Ilruadly speaking. Investments by ono rall-- 1

roAil company In tho becurltles of unothur
either for purposes of control or other rea-- ,
sons have long lmi out of date. Its Nor-tol- k

ami Western hoMincs hae Iwn "
kooiI inestmi 'it for the Pennsylvania. In
1905 til" compati) -- old 411.000.000 of tlie-!-

' hoMincs anil took them back
kikI sltK-- then the dividend was ralwd

in ;, t,, it i,er cent. It Is quite eoncelv- -
rfb.t- that the- lMmsUalilit has decided to
seil ta Norfolk und It
can ue the money to better advantage,.

Old Itnllssny toek.
Tue prolectle conitiuttee which has

beti fuimeil to look utter tho rlrhts of
Lie Hoik Island collateral trust bond-

holders also invites the deposit of the
eittstaiidli K unexchanged stock of the old
Chio-s-n. i:o,k Island and Pacific Kall--

Company. There Is some S3.000.000
of old stoek which never came
:n under the collateral trust mortgage.
Most uf th;s stock Is belleed to 1k In
tit rk tl a ruin nt ..limit holders and widely

What possible Influence this
stock could hac uon the highly Involved
Mltu.iliiui ns It now stands Is not clear.
Tills small minority Interest of couree
does not affect the hold that the collateral
trust bondholders have uikmi the property
ot the railway company. Hut If the rail-
way property trtiould pass Into the hands
of the lire-ct- it collateral bondholder the
influence of this outstanding stock might
possibly become factor when Mibne-tiuent- ly

the tlnanclul rehabilitation of the
road came, up.

telling flat.
Transactions in bonds on the exchange

are usually made "and Interest" unless
otherwise utipuhtted. that Is to say the
purchase prlc Includes Interest accrued
to date. Previous to the announcement
made last week that tho Interest pay-

ments on the Hock Island collateral trust
bonds were nbout to bo iusp tided pur-

chasers of the bonds had paid lit advance
Inter"! Pint they wero not to reeele
The Midden deel'ne in tho bond on the
news of the oxpuctud default corrected
this situation, and In effect the price now
tiotil Is a "Hat" price. Uut Inasmuch

an no rtillmr has been m.ide to that effect
theoretically at least the bonds nominally
rtlll hell "and Interest" even If In thlts
case the etlpulation Is valueless.

FVbranrs- - Banl LTearlnsfS.
ComparlKoti of the records of the coun-

try's bank clearings during the pust two
weeks with thoo of 11'13 lias been con-
fused by tho fallln-- f of the two holidays
on different days In the two years. These
weekly comparisons have, therefore!, bevn
regarded as of little value ns Indicating
tho true state of affairs. Thus the 24
per cent, decrease last week was de-
scribed as meaningless becuiisq the week
contained one business day less than the
corresponding week last irar. A total of
the clearings for tho entire country for
February made up rrom tho weekly
flrrurts us they were presented ought to
rive a fairly clear comparison. Tho total
for 1914 Is 12.slO,137,272. against

a falling off In tho present
of 3781,255,031, or a decrease of

21.5 per cenL

Last Week's Skosvlns.
Total bank clearings of the United

Ptales for tho week ended February 28,
1914 (one day estimated), according to
the I'in an da I t'Aronlele, wero 12,800,-127,19- 2.

against 3.252,494,83a for the
previous week. They compare with

3,7S,230,771 for week
last year, a loss of 23.0 per cent. The
heavy falling off Is largely accounted for
by tho fact that last year Washington's
Birthday fell In the preceding week. Re-
turns from the larger cities are its fol-

lows: New York, decrease, 29,9 per cent,;
Chicago, decrease, 17 per cent; Phila-
delphia, decrease, S.3 per cent ; Boston,
dectease, 3t.t! per cent.; St. Louis, de-
crease, 24.il per cent. : Baltimore, de-
crease, 33,3 per cent; New Orleans, 21
per cent.

SHORT TERM SECURITIES.

Int.
Security. Rate. Pay. Due. !Ud.Akked.Yleld.
AtnalCop, .5 s Mar. IS. IU13 ino.; inx, 4.37
AuslGov. 4UJ-.- I July I, mil ion in 3.B7
AustGov ,4!sJ-- J Jan. I.WIJ ' torn, 4.3J
IIAOIIH ,3 J J Julv 1, 18t ion', lonV 3.06
llklpiltT. .3 J --J .lllly 1, 181) DOAf Ml. S.10
ChtltAi.t .5 n June I, 1015 81 87H 7.00

June 1, tttll ton1!! torn,, 3.93
ChftWIItll.3 M-- S Sept. I, 1813 Wm BSIl
Cnnl'iXMI .A M N May 1, 1017 90 U 81
I'rlelll'..,, . A) Apr. 8, toil looli luOU
PrleHlt... ,3 Oct. 1. 1014 in)j K.)'3
l'rleltll... ,R tpr. 1,1813 U'j D0)j
redSullCo.5 1,1011 DOS DOT.

Ileiilllee. ,. ir. 18. 1014 3.30 5.40
lfm'kVal.,.S M-- Nov. 1, 1014 100' unn.
Illt'enltlt...4li J July I, lull n 100',
iniiiAoiin.a A .iutt 1, ivii hi S7's
liillfarv., .3
Mlnn&StL.S
MKATHy.,8
MnPacltv. .3
N1CAIIHP3

3

n

0

A en. is, lots ioo.t lonw
P-- A l i b, I, mis oil!, us
M-- 1, 1015 07', Vhi

i June 1 , vu w,fs

313
S3

2.73
4.13
3.12

21
dls

3.73
3.30

10.15
4.31

Apr.2l, 1014 tllOJ,, KIM., 2.(7
NVl1l IIH3 S IS, 1014 limi! S.S8
NYCAIlltltS Nov, 3. lOIHOiW,, 10l)U .S3
NYCAHItlMj U-- May 1. 1015 ion low.1, 4..1S
NYMIAU..8 May IS. 1011 DHH 11,73
Nn!,aol(ll,.A J-- J Julv 0, 1014 InolJ lOll,, sno
MnPnelilc.S J-- ll June 15, 1014 tou'14 1U,,.Soilllllllly,
SollvC Wl.S

hitcnrt..
WektlllMC.S
Wctll'uvv..

July

Bo

May

Sept.

--a en, i.iaia m'i oai. totMH Mar. 2, 1017 DW'ii VOlT
M-- N May I, 1917 1U2
P-- A Aug. I, I015101)( 1011, 4 01)

J Julv 1. 1015 07 100 SOU
r.UUlPMK.NT OIII.IGATIONS.

llAORHClMl-- j letl. 1, 1916-lU-rj 4.S0 4.40basU
IIAII1IIICo,4W April 1, 1914-19- 4.80 4.40 basis
'AOKvCn..4 16.18U-10IS4.a- u ushuu

I Cltl&l'ltCoS July I, .1014-19- 6.50 6.00 batU
0., ,4! 1, ii4-iu7- 3 s.eo 4.40 basis

I. la ltlit.iit .a t --.1 I, iiiimiu. a illhrinlllt'n.,r .III no 16. 1014-18- 3.00
ICIIHCn. P-- A 1, 4.C6
lVNIIItCo.3
:ru'u.o,,,i ,.ov,
NYClCo,,.4W Jan.

1, lvu-iu- -'j s.&a
1. 1B14-I-

1. IQI&.IOIH J NS

l'UHCo. . .4 , April I, Ittl-I- 8. 4.5t
HPacCo 4!i Mar, I, 4.80

II) Co,,

4.M

8

3

7.1J
8 25

13.70

ions

3 ill
5 28

10li 6.23

Juiy
4 an baeij
l.SObasU
4,40 basis
4.40 basis
4 .ni basis
4.83 basis
4 .30 basis
AM

A-- 13. 19I4-11- 4.13 4.81 basis

MEXICAN NEWS AIDS

MARKET IN LONDON

Consols Close 116 Higher and

Investment Issues Arc In

Good Demand.

AMERICANS EASE OFF

Canadian and Great Northern
Improve and Copper

Shares Are Firm.

bONDON, Feb. II. Ths stock market
here to-da-y exhibited the usual week end
sulness but there was a censlderubly
mow hopeful feellnj; Psgardlnr the Mexl-ca- n

tltuatlon. which caused prlcea to ad-

vance.
Consols dosed higher at 76

for money mel 76 U for account. Other
Investment eecurltles were uUong. Dis-

count ratea In Lombard Street were

Home rails and mining shores ad-

vanced. Brazilian bonds were a. tlrm fea-

ture and Mexican securities Improved on
news which was favorably Interpreted
her. National Hallways of Mexico iee-on- d

preferred advanced S above parity.
Rubber and Peruvian sliareri wers eauy.

Americans Improved at tho opening but I

eased off toward tho close on profit taking,
Copper sliares, however, were tlrm and
In demand, while Canadian Pacific and
Ureat Northern Improved fractionally.

Paris, Feb. 28. The tone of the Bourse
y was linn. Hentca closed jo cen-tim-

higher ot 87 francs 45 centimes.
nr.nt.iN, Feb. 2S. Pricen were Ann on

ths Boerse

MONEY IK NEW YORK.

Banks Leer) Ctsah Snrplas Bealwceal
y S)7,S3s),00.

Ths wskly etatements of ths Clearing
llauta made during Pebruary have reflected
a althouih not very extensive. Im-
pairment nf the local banking position.
The return fo- - the week Just endM dis-
closed the greate.t deterioration yet reported
for Hi month, the actual caih Item alionlnc
a decreats of 13,440,000 and the surplus
resene tho. lug a of I7,l3s,9(t).
I.nanr esnamled tl,(23.ot)i) in the aetual
form of the matenient. The actual surplus
new amounts In 1:4.7". J00, aa compared
with a surplus of I2.690.2C0 for the corre-
sponding week of last year.

Call money continued easy laat week
ar,4l held within the narrow range of
1412 pr cent. The closing rate for ths
wel: . -- al'i per rent

Time money 's dull and sllxhtly firmer
In tendiiiy. Itm were 2; per cent, for
lity dys. 3 per cent for ninety das.

3i per cent, for four mouths. 24f3S Prcent, for five months. 3'i per cm. for U
months ar.d P,CPi ptr csnt. for oer ths
ear
Commercial paper nulet and firmer,

rtntes rere 4'!1414 per ceir.. for slaty da)s
and ninety days bills receivable and tar
best four to six months name.

Domestic eschans-- i on New Vork Boston
Par. St. Paul 40c premium. Minneap-

olis 40c. premium. SI. Louis 25c. i.

San Frsnclsco S0V. premium.
Montreal 2 Hie premium. Chicago t;c.
premium.

Sterllnr esehanga mored Irregularly last
week. The range waa 4.S070 low on Tur-da- y

and Saturday and 4.K hlch vu Thurs-
day. Closing rates were 4 t34"jr 4.S60 for
sixty das. 4 1170 if 4.H7S for demand and
4.ISSSC14.IC for cables.

Money In London, 14; J: per .ent. i short
tills, 2. per rnt.; three month. 2t!24per cent. Clewing prices of console, 7 w

for money and for account.
Parts cahles ituoted the closing price ef

rentes at 1 7 frres 45 centimes, nxchatiro
on London, 17 francs 43 centimes. Kxehnae
on London. 25 fraiu-- 203 ceutlmes. PrUate
rate of dlrcount In Paris, 1'S per rnt Per-lt- n

exchange on Ixnuloii. 20 marks 44 pfgs.
Private rate In Ilrlln. 3 per cent.

Commercial price of bar l!er In Now
Tork. C7Sc; in London. 2(Kd. Mexican
JlUer dollars quoted at 454lo.

New Tork Clearing linuie statement:
U3I.07S.SI1: balance. Ml, 494,14:;

debit balance, 1:41,574

NEW YORK BANK STOCKS.

Kid. Asked Rlil, Asked
America.. . 3S0 Msnover. 840
mUx.. .203 213 ImpATrad 610 320

DronxllRk. . - 200 Irilng.Vat 17s 1st
Bronx Nat t70 PO Liberty HO 820
IMttrry Pk ..133 143 Lincoln 323 .18 3

llowery . 403 ManbatCo. .310 r23
Uut AD.. .120 133 MktAKul.. 343 263
Ilryant Pk....l50 - Metropolis. 300 310
Coal A Iron. 133 1(3 MrrAMelals..237 745
Century . 175 Met'polltan .175 si
Chase . 595 805 Merchants. .1,3 IS5
ChatAPhnx. 170 171 MerchCx . ISO t5
Chemical... .115 420 Mutual,,. ,790
CltCen.Vat .175 ISO Nat Nassau. .190 183
City.. ,380 36 Nat Reserve, W
Chelsea Kx... IIS 133 New Neth... .220
Commerce. ISO 183 NY.VU A... .376 SS3
Colonial.. . .460 NV County,.slO tjl
Columbia 275 Pacific 263 285
Corn l!x 313 320 Perk 385 370
Past River.. 80 Peoples ,TM
Pktclltr.... 183 176 Prod rxeb... 180 185
Plrst Nat .900 OK Sherman... 135
riflli Nat .. 300 323 Seaboard 4S0
Fifth Are. ,4200 Second,.. . 373 400
Fourth .Nat l 180 sjtaie I")
Garfield.. . .226 273 Security.... 110
Or Am tSS 143 2d Ward 130 110
Or Ex.. . ,40U 416 Union Px til 133
Oermanla.. .460 473 Wnsh'ton It.. 276
Greenwich. ,2o West Side.. 430 473
(Solium Nal.100 YorkMIIe.... 800
JJarriman N.270 2 so

STANDARD OIL STOCKS.

Atlantic Refining

Hut'keje line Une
Chee6rou(.n Mfg
Colonial Oil Co
Continental oil
Crescent Pipe Use
Cumberland....
Pureka Pipe Une
(ialena Mrnal oil Co
Catena Mrnal Oil Co pf..
Indiana I'lpe Ltne.l..;...
National Transit
New York Trsntll
Northern Pipe Une
Ohio OII.....V.
Pierce Oil Corp
ITalrle Oil A lias
Solar HeUntaf
Southern Pipe Una
South Penn Oil Co
.N'weat Penn pipe Line...
Standard oil of Cal
standard Oil oflnd
.Standard Oil of Kan
Standard Oil of Ky
Staodant Oil of Neb
Standard Oil of N Y
Standard Oil of Ohio
San A Pinch Co
Union Tank
Vacuum oil
Washington Oil
Waters-Pierc- e

An . .
Standard Oil of N,,,.Subsidiaries en bloc
Standard Ollold "sit on".

Ex dividend.

Yesterday. Friday.
Bid. Asked, llld. Asked.

8,10 890 ho son
am sin tm 310
181 184 ISO '185
873 885 876 885
110 120 HO 130
273 S27 232 227

68 60 57 58
58 83 68 83

3110 310 300 SIO
183 -- 187 14 lie,
137 140 137 I4J
123 139 133 137

41 "43 41 43
SOU 811) jno 310
118 121 117 123
159 181 U9 tlIOO 106 l'XI 107
623 628 620 625
348 SU 348 953
333 238 234 237
358 33 365 380
150 155 1011 55
340 341 338 342
658 683 686
400 495 487 495
28S 275 288 J75
:52 i? 460 480
108 2011 107 VOO
417 423 415 435
230 2X 240 265

0 98 93 97
SIS 217 214 218

68 43 68 83
3300 - 3600

17 I7H 17) 17M
.407 410 4U3 413
1001) VIM
1407 1400

Live Stock Market,
, "ATUHDAT, February It.rtecelpts of beeves wers 404 head, mainlycon; sued d reel to local slaughtsrsrs. .Notrading on live weight! feeling unchanged.Dressed beef slow, city dressej native tldsaselling at IliflJWc. per lb.: a little extra

.'relssd bUf. N "PrU ' Mv "
rtecelpts of calves war lit h.ad. Includ-In- g

sixty-seve- n for ths market. Peelingweak, ordinary to prima veals at 134 lispet- 100 lbs. culls at ft. No brnyufd
calysa or Westerns. Dressed calves slow
?P n"'1'' c!,y art"'i yesls selling atJJ2J!?; p,r eouutry dressed veala ut

Itsuelpta of shssp and lambs were 2.510head: seven and a halt cars on sale Includinglata arrivals. Trade alow and lambs lotf !(..lower; no sheep offered. Ordlaury to fulrlyprlm lambs sold at I1.73JIIK.30 par 100 lbs.:arreted mutton alow at ttlllc. per lb.!
dressed lambs at 13Ht14o. Country dressedhothouse lambs at 13487 par

Ksctlpts of hogs ware 2.700 bead, alldirect to local butchsrs. Peeling weak Insympathy with Buffalo advices. Country
drssssd hogs unchanged st tJ12ic. rr la.
for heavy 10 light wslghts.

For Sale

Unifid Clear Stores
Co. of Amorica

7 Prfarrd
To Net ti';t

Black earns approximately 10 titnst tt.Bled charges an this Ueu.
Kr fJltiaVnif March 2nd

BAMBERGER, LOEB & CO,
25 BROAD .TP. M'hone HJU-J&- tlrod, ,st

Specialists In Standard Oil nd
Tobscca .stocks.

We Offer and Recemnwnrl

He rcules Powder Co.
7 Cumulative Preferred Stock
Net Earning! three times dividend tt
uuirements. Redeemable at $ 20 per
snare. Stock offered

to nel over 6l- - per annum.
I'rlre and Particulars nn Appllinllau

ll'e ntt( Msuinti

S. H. P. PELL & CO.
Metnb re New Vork .Stork l.ietitnite.

Tel. JriUS llannser .17 Wall St.. ft. T.

For Sale

Natitnal City Bank

Bankirs Trust Co.

BAMBERGER, LOEB & GO.
25UhOAI t,T. I'hoiic IXO-O- Droad, N. Y.

i'pcclallMa la SUndard OH and
Tobacco blocks.

THE CURB MARKET.

Yesterday's curb session presented the
usual wek end dulness. Industrials were
practically neplected und showed little or
no price variation. Illker & Hegvinau
changed UaiiiLj at 7j; Savoy Oil uas
steady at 12?; ; Urltlsli-Atnericu- n To-
bacco, old, Improved ',4 to 23i and Kell
Springfield Tire told at 57. llonds were
fairly iictlve. New Vork City 1362.
yielded '.j to 101, while thu 4',b, lSjo,
moved up an equal amount to 101 West-
ern Pacific fis advanced 2 points to GbUj

Curb stocks reflcti-- slight Irrtgular
fluctuations. Ilrltieti Columbia Copiwr de-
clined 14 to lf-- , : llradeli Copper sold ut
11 und 7Va; tloldrleld Consolidated ea.ed
a trifle to IN i JlcKltiley-tkirrag- h was
traded In at 1 and Nlplssln illtits
advanced '4 to is.

Oil t hares were Mulct and mixed In tons
ii Oil was llrm at KI4

Hucl.eje Pipe Line fell off to 1C2 Ohio
Oil rose 1 point to 160: Prairie Oil an I

Uas was strong and doted 7 points higher
at i20 and South Penn Oil imuiil up "
polnte to 360. S'tnndard Oil of Callfort .1

rangel between 34G and 337 : Slun-tar-

of Indiana lose 0 lxilntu 1 SC.'i Stiilula'd
OH of New Tork uas steady at li'O h"1
Standard Oil of New Jersey yielded 1 point
to 40'.'.

Transactions In dt tnll In the market yes-
terday were ns fulluWHt

Sale. Inr.
Montana. ii't

tv0 Brailen Copper .. t'
100 Hrltlsh-A- Toll.. .. :J'.

.'"W llntU'i Cot Cup ... l'
JW h iffalo Mln-- s. ... P.
i'Jt "Caritwu Uul-al- t ;i
son Cop Mines Con. .2 131

WD Dia Klelil Daily.
Kly Con

IOOO Fioren.T
tW Mioid Hill Coil,

"(ireensaler ..
liw ;oldt1rlil Cons. ,

;sii 'Jumbo Eaten..
Kelly Sprint Tire..
Kerr Luke IMC
"Mays

O S Mln ,

UM New Ptali Hint.
M Xlplselni Mlnei.

Nesada, Hills.....
Oro

Oin- - Hlrh- - Low.

. 414

.

. t.7

. 44

s

2 2 2

. ; 7

.1 1 iK
rH

23 37 67 67
1P0 II-- '

IUO Oil 22 23 22 23

Ios

4isj

is-i-

.24

,i:-- l 13.&1

. . 49

r
I3,

Puebla S A 11
lOv Jtlker-lletema- . . Pi
W Savoy Oil 12,
:o Stand Sllrer-lal.- .l

WK Stewart 1'4
M Ton Merter
PO Union Pacific rl.. sst,

20O1 West Knd f.'on 1,
2200 'West Knd Exlen...

;'i
v
I's

4

1s
39

STA NDA 5l"ltxil)IM(U

,1

4

4 4 4 4

...

...
...

2 !

3

60

6s
37

7',
i:

P4 Pi ".
43

P.

flU
40-- Antln-At- Oil IP. ;'4 '' "i

2 Atlantic Keflninr C'l es'
5 r 10 'fl

Buclieje Pipe Une. 1M 102 t"
18 Continental Oil 2.5 --

.i

23 C.alriu Slrnal OIL. ISI
20 Indiana lpo Line,. 1S7
$0 National 'IVans 42 tn 4'w,
6 Transit Kf. M

6i Ohio Oil li K3 w1

SO P.ercn Oil 104 H'.
lea Prairie Oil A Ga til f.Z

South Penn Oil til VI
SM Stand Oil of 2 K7 -- p

16 Stand Oil uf Ind t& .0.,
3 Ml OH of Kan.. 4:o 4t0 0

Stan Oil of K) ne r"
30 Stand of N J... . I0S

Stand Oil of N 2U0 i:s'a
2 Stand Oil of Ohio.. :i

60 Swan Finch 247 22--1

tlnlon Tank Un 9; W
to Vacuum Oil 216 214 -- J4

BONDS.
116808 Can i'i notes .toj'i 103'i

18000 N Y Ctly 4Ul 1947.. 101

lWW N T City 4s 1JI2..101 Ml
38N West Pad flu OJ'i

Sell oests per ahsra.

CURB STOCKS CLOSING.

Brattea Cop
British AmTob
Brltlsh-A- m new,
Greene Casaaea new,
Kerr taike
Ut Rose

Valley Coal...,
Mason Valley
Manhattan Transit..
Marconi of Am
..IJJIBDIUS HUIS..,,i
Tobacco Prod pf
Un Clg of Am...
Yukon Gold

Brsden Cep (s
Canadian Pac 8s
NY City 4 Vis 1880..-- .
NY City 4 Ifs 183....,
Western Pao 6a

33's

13-l- t 11-1-

Yesterday.
Bid. Asked.

.... 23
31

.... 49
... H
....180

8
1

4M

2K

71
...
.
....
smvris,
....lto
. .1034 10314

.101 10m
,...101 101),

3l4j

ert est. int
C4 C'

;s
z.

P. "
P

44

44

103'j

Clot

44

i's
24

49 l

Jl
II". t.'i

7

t2'4 r;
P. I

:
21". .

1 1 1 ' It
3 3 J

OIL

210 ;

) ..
2.t

.. 113 I

.. 12u 1"7

N V 'i'

X. fi'.)

Cal i
liz

ami ..
4u 2.0

IW
Y .. 1"3

.. 420
A .M

:

Pac
101

MVa

Tob
23M

....

24

40

4H
1H

190

3t
lis

.... W7S
(3 84'
tt tn
1H 2?4

113

..

.... 70

45

vi,

(i's 64 4H

7lv

f

Oil

40

lot
101

PHdaj.
Bid. Asked

7H 714

234 23'4
33H

44
m m

ISO 190

t'4
1

4H

t7

37

-- S

60

ie:
131

1'

24
38 40

H

s4
m
4'4
81,

83U 044
ton 01H

35s a

160 163
HUH 103H
101 I01U
101 101 Is
8t 84

YUKON GOLD EARNS $2,583,831.

Btesrt fer 1B1 a Shows BaOsvaee) ad

Bl.lllO.aoo After DestwotUas.
The reiort of the Yukon Oxild Com-

pany fur the year ended December 31,
1913, shows that production rrom total
operations amounted tn 84,799,402, with
working costs of 82,261, 955, leailng nn
operating income of 82,537,447. To till'
was added a Income of
948,389, making u total Income for the
company of 82,5S3,83, From this amount
were deducted royalties paid, amortization,
Interest charges, general expenset, Ac,
making u total of 111,453,530, leaving
balance 6f 81,130,300.

The assets of the company are given
tut I21.0:0,09i, with a surplus of 8439,(7.


